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Offering Summary

Sale Price: $1,550,000
Number of Units: 14
Lot Size: 9,569 SF
Building Size: 5,320 SF
NOI: $104,264.26

Cap Rate: 6.73%

14 Studio Units

Located in Historic Browne’s District
Close to Restaurants & Shopping
Updated Units

Brick Exterior & Vinyl Windows

8 Units Leased by Volunteers of America

*Sellers are Licensed Brokers in Washington State
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FINANCIALS

Actusli’Current
unts 14 Amually MMorthly Defirtion
Gross Income (Current) 3141180Q0) 311.765.00)
Vacancy (3%) (94 225.4Q) &3529)
Adjusted Gross 136 44.60) M.azm)
Cther Incom e f1z00aaq) 31.000 0 Nen Refundable Fees Pet Rent Uty Income Laundry Income Late Fees
Gross Operating Inceme 914€ M4.00) Nzaz@)
Experc e
Insursnce (92 482 44) Gxae.£7)
Utities $1amraze) Sl.'ﬂ‘ll‘?}
Taces 2023 612 Z31.00) 1. Qza.25)
Idan agement (3€ 20.08) $7a5.%)
Repairs/Resenves (%4 coa o) $333.33)
M2C (92 a0 o) $2000) Landscaping Cleaning General A dmih
Total 44 aga z4) $2723.30)
Percent of GOI 2a00%
NQI $104,204.24 3E 088 03)
Cap Rate 073%
SaePrice $1,35q00a0q
Prica/untt $110714.23)
Rent Roll
Unit # of Eeds Ret Deposit Lease Exp
1 g 9765.00 $555.00 TR
z 2 $500.00 31, £00.00 12128
3 2 $750.00 saaa T
) F] $200.00 1. £00.00 IERTE)
3 2 $500.00 21, £00.00 11292
) 2 $800.00 $475.00 nAT
7 2 $500.00 31, £00.00
£ g $900.00 1. £00.00 32124
] 2 9750.00 $6535.00 nATI
10 2 57 50.00 $555.00 AT
n 2 $500.00 31. £00.00 129
12 F] $200.00 1. €00.00 2224
13 2 $200.00 31. £00.00 1/5 2=
14 2 9750.00 91.230.0a nAT

Proforma
Untts 14 Annually Monthly
Gross Income (Current) 3162 £00.Q0) 312650.09
Vacancy (3%) $a N4 ¢a02.50
Adjusted Gross 3158 £860.00) 9132 240.50
Cther Income 38 00aad) $500.09
Gross Operatingincome 3104 £80.040) 32740.59
Expenses
Insursnce 2 48244) 6208, 87)
Utities (314 £32 00) 1. 201,00
Tares $1z23.00) . aza.25)
Nan agement 62 £93.10) “e19.09
Repairs/Resenves ¢4 00aad) $333.33)
nMaC &2 a0a od) 200.00
Total (345 ¥56.040) 63 623,88
Percent of GOI &%
NOI $11852 .49 $2910.63
Future value Cap Rate 575% $2,0028,2Q2.01)
Prica/uUnit $147.725.%)
U nit # of Eeds Rent

1 2 3975.00

4 2 997 5.00

3 2 997 5.00

) F] $975.00

3 2 597 5.0

[} 2 5.

7 2 S975.00

£ 2 37 5.0

E) F] 397 5.00

10 F] $975.00

mn 2 5.

12 2 $975.00

13 2 3975.00

14 2 5.
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VOLUNTEERS OF AMERICA

Volunteers of America (VOA) is one of the nation’s largest human service =
organizations with over 16,000 professionals dedicated to helping - »
those in need. Founded in 1896, VOA has spent over 125 years helping individuals
and communities including disabled adults, at-risk youth, veterans and teen
parents. VOA operates in over 46 states and serves over
1.5 million people per year.

iy VOA of Eastern Washington and Northern Idaho dedicate themselves to helping
those in need rebuild their lives and reach their full
potential. VOA offers a wide variety of innovative programs for every situation,
including mental health, housing, and emergency support. The Eastern Washington
and North Idaho branch has been serving our
Community since the late 1800’s.
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https://www.voaspokane.org/

DEMOGRAPHICS

POPULATION 0.25 MILES 0.5 MILES 1 MILE // - ‘_,_
Total Population 1,291 4,308 13,810 - T~
w
Average Age (Male) 337 34.1 38.3 %
Average Age (Female) 29.7 33.2 38.7
z W Indiana Ave E Indiana Ave
>
HOUSEHOLDS & INCOME 0.25 MILES 0.5 MILES 1 MILE B &1
2 wawcll Ave § &
Total Households 1,141 3,248 9,239 gurg E Sharp Avi
2
# of Persons per HH 1.1 1.3 1.5 z g
Average HH Income $37,874 $44,283 $47,241 s
>
Average House Value $44,519 $115,330 $178,062 e UNIVERSITY.
DISTRICT &

* Demographic data derived from 2020 ACS - US Census
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Disclaimer

All materials and information received or derived from LT Real Estate & Property
Management its directors, officers, agents, advisors, affiliates and/or any third party
sources are provided without representation or warranty as to completeness, veracity, or
accuracy, condition of the property, compliance or lack of compliance with applicable
governmental requirements, developability or suitability, financial performance of the
property, projected financial performance of the property for any party's intended use or
any and all other matters.

Neither LT Real Estate & Property Management its directors, officers, agents, advisors, or
affiliates makes any representation or warranty, express or implied, as to accuracy or
completeness of the any materials or information provided, derived, or received. Materials
and information from any source, whether written or verbal, that may be furnished for
review are not a substitute for a party's active conduct of its own due diligence to

determine these and other matters of significance to such party. LT Real Estate & Property
Management will not investigate or verify any such matters or conduct due diligence for a
party unless otherwise agreed in writing.

EACH PARTY SHALL CONDUCT ITS OWN INDEPENDENT INVESTIGATION AND DUE
DILIGENCE.

Any party contemplating or under contract or in escrow for a transaction is urged to verify
all information and to conduct their own inspections and investigations including through
appropriate third-party independent professionals selected by such party. All financial data
should be verified by the party including by obtaining and reading applicable documents
and reports and consulting appropriate independent professionals. LT Real Estate &
Property Management makes no warranties and/or representations regarding the veracity,
completeness, or relevance of any financial data or assumptions. LT Real Estate &
Property Management does not serve as a financial advisor to any party regarding any
proposed transaction. All data and assumptions regarding financial performance, including
that used for financial modeling purposes, may differ from actual data or performance. Any
estimates of market rents and/or projected rents that may be provided to a party do not
necessarily mean that rents can be established at or increased to that level. Parties must
evaluate any applicable contractual and governmental limitations as well as market
conditions, vacancy factors and other issues in order to determine rents from or for the
property.

Legal questions should be discussed by the party with an attorney. Tax questions should
be discussed by the party with a certified public accountant or tax attorney. Title questions
should be discussed by the party with a title officer or attorney. Questions regarding the
condition of the property and whether the property complies with applicable governmental
requirements should be discussed by the party with appropriate engineers, architects,
contractors, other consultants and governmental agencies. All properties and services are
marketed by LT Real Estate & Property Management in compliance with all applicable fair
housing and equal opportunity laws.
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